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Dated: 30" May, 2023

’?o, To, ]
The Secretary The Corporate Relationship Department
National Stock Exchange of India Bombay Stock Exchange Limited
Limited Phiroze Jeejeebhoy Towers,

Exchange Plaza, Bandra Kurla | Dalal Street,
Complex, Mumbai- 400 001
Bandra (East),

Mumbai-400051

Ref: SIGNET INDUSTRIES LIMITED (ISIN: INE529F01 035) BSE Scrip Code: 512131,
NSE Symbol: SIGIND

Sub: Outcome of the Board meeting.

Meeting started at 03:00 P.M. and concluded at) 4. 50 P.M.

Dear Sir,

¥
With reference to the captioned subject, we wish to inform you that the Board of Directors of
the Company, in its meeting held on Thursday, 30™ May, 2024 has discussed and approved
following matters as per the Notice and Agenda of the Board meeting:

1. Approved the Audited financial results of the Company for the quarter and year
ended 31st March, 2024.

2. Statement of Assets and Liabilities as at 31st March, 2024.

3. Auditor's Report on Audited Financial Results for the Quarter and Year ended on
31st March, 2024,

4. The Board recommended dividend @5% (i.e Rs. 0.5/-) per equity share of Rs.
10/- each fully paid-up subject to the approval of shareholders in the ensuing
Annual General Meeting (AGM).

S. Approved the appointment of M/s Mr. Vijay P. Joshi, Cost accountant, Firm
Registration 000030, , as Cost Auditor to conduct the Cost Audit of the Company
for the financial year 2024-25.

6. Approved the appointment of Mr. Ashish Sethi, as Internal auditor of the
Company for the financial year 2024-25.

7. The Board has approved the appointment of Mr. Manish Maheshwari, Practicing
Company Secretary as Secretarial Auditor to conduct the Secretarial Audit of the
Company for the financial year 2024-25.
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The aforesaid results are also being disseminated on company's website at

wWww.dgroupsignet.com

This is for your kind information & records.

Thanking you
Yours faithfuily
For Signet Industries Limited

PREETI pottisne,
SINGH Teucss ross0
Preeti Singh

Company Secretary &
Compliance Officer

¥
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Dated: 30" May, 2024

To, To,

The Secretary The Corporate Relationship Department
National Stock Exchange of India|Bombay Stock Exchange Limited
Limited Phiroze Jeejeebhoy Towers,

Exchange Plaza, Bandra Kurla | Dalal Street,

Complex, Mumbai- 400 001

Bandra (East),

Mumbai-400051

Ref: SIGNET INDUSTRIES LIMITED (ISIN: INE529F01035) BSE Scrip Code: 512131, NSE
Symbol: SIGIND

Sub: Declaration Pursuant to Regulation 33(3) (D) of the SEBI (Listing Obligation and
Disclosure Requirement) (Amended) Regulations, 2016.

Dear Sir,

Al
In accordance with Regulation 33(3)(d) of the SEBI (Listing Obligation and Disclosure
Requirement) Regulations, 2015 as amended by the SEBI (Listing Obligation and Disclosure
Requirement) (Amendment) Regulations,2016, we hereby declare that M/s SMAK & Co.,
Chartered Accountants (Firm registration Number: 020120C), Statutory Auditors of the
Company have issued an Audit Report with unmodified opinion on Audited Financial Results
(Standalone) of the Company for the Quarter and year ended 31% March, 2024.

Kindly receive the Declaration in order and take the same on record and acknowledge.

Thanking you
Yours faithfully
For Signet Industries Limited

Digitally signed
PREETI by PREETI SINGH
Date: 2024.05.30
SI NGH 16:47:18 +05'30'
Preeti Singh

Company Secretary &
Compliance Officer
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SIGNET INDUSTRIES LIMITED
AUDITED FINANCIAL RESULTS FOR THE QUARTER & YEAR ENDED 315T MARCH 2024

(Rs. In Lacs)
Particulars Quarter Ended Year Ended
On 31st On 31st On 31st On 31st On 31st
March December March March March
2024 2023 2023 2024 2023
Audited Unavudited Audited Audited Audited
! Revenue from Operations 34413.34 31130.58 31251.91 121303.83] 101768.84
1] Other Income 310.29 59.45 116.18 517.58 280.31
ill iTotal Income { 1+l} 34723.63 31190.03 31368.09| 121821.41 102049.18
iV |EXPENSES
Cost of materiais consumed 11149.36 9137.08 13436.50 44027.17 45476.50
Purchases of Stock-in-Trade 18387.41 16851.58 11856.27 57859.22 39086.09
Changes in inventories of finished goods, (139.61) (165.71) 964.95 (794.61) (390.53)
Employee Benefits Expense 695.00 730.18 647.36 2862.56 2733.84
Finance Costs 1519.11 1565.68 1200.26 5647.66 4407.20
Depreciation and Amortisation Expense 244 41 245.26 231.75 975.07 907.38
Other Expenses 212292 2091.14 2304.81 8938.20 7915.29
Totdl Expenses 34055.60 30455.20 30641.90| 119515.28| 100135.77
Vv |Profit/(loss) before exceptional items and tax (llI-1\ 6468.04 734.83 726.19 2306.14 1913.41
VIl |Exceptional ltems - -
VIl |Profit/(loss) before tax (V+VI) 668.04 734.83 72619 2306.14 1913.41
VIl |Tax expense
Current Tax (208.00) (214.00) (212.87) (713.00] (593.87)
Tax for earlier years (138.14) (0.84) (72.73) (138.98) (72.73)
Deferred Tax 22.39 19.65 11.28 91.19 58.64
IX |Profit/(loss) for the period (VII-VIII) 344.28 539.44 451,87 1545.34 1305.45
X Profit/ (Loss) after tax From Continving
Opasatiohs 344.28 539.44 451.87 1545.34 1305.45
Xl Profit/ (Loss ) from Discontinued Operations - 3 -
X Tax Expense for Discontinued Operations = - -
X Profit/(Loss) after tax from Discontinued 3 i ) }
Oberations
XIv Profit/(Loss) for the Year 344.28 539.64 451.87 1545.34 1305.45
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XV |(Other comprehensive income
a :l‘t?rillh A Wi T De 1eC1IAbsieu 1O pronl on 002 (002) “006] (3]9] }324
Income Tax relating to items (a) Above 0.12 0.51 2.83 2.01 (3.18)
b Items that will be reclassified to profit or loss - - - - -
Other Comprehensive Income for the period 0.14 0.49 (7.23) (1.18) 10.06
XVI [Total comprehensive income for the period 344.42 540.13 444.64 1544.16 1315.51
XVIl |Earnings per equity share
Basic & Diluted 1.04 1.71 1.41 &2 4.3]

1 The above results were reviewed by the Audit Committee and approved at the meeting of the Board of Directors
held on 30th May 2024,

2 The audited financial results for quarter ended March 31, 2024 and quarter ended March 31,2023 are lhe
balancing figures between the audited figures for the full financial year than ended and the published year to
date reviewed figures upto the third quater of the respective financial years.

3 Fiqures of Previous period have been regrouped/reclasified wherever necessary, to make them comparable with
current figures of current period.

ustries Limited

SaurabH Sangla
Director
DIN :- 00206069

/‘“—-—«. H

A~ For Signet |
ANDOR
4 '},,_kf: AN

Place : Indore
Date : 30th May, 2024
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Segment-wise Revenue, Results, Assets and Liabilities

(Rs. In Lacs)
Quarter Ended Year Ended
Particulars On 31st On 31st On 31st On 31st On 31st
March December March March March
2024 2023 2023 2024 2023
Audited Unaudited Audited Audited Audited
Segment Revenue
Manufacturing 14,525.46 14,503.38 19,210.93 63,386.01 61.625.00
Windmill 8.77 6.10 15.21 65.77 95.72
Trading 19.879.11 16,621.10 12,025.77 57.,852.05 40,048.14
Total 34,413.34 | 31,130.58 31,251.91 121,303.83 101,768.86
Segment Results
Manufacturing 1.747.99 2.099.68 1.717.73 7.005.51 5817.43
windmill (15.03) (17.92) (11.16) (29.87) 1.03
Trading 261.12 223.00 178.69 804.84 521.39
Total 1,994.08 2,304.76 1,885.26 7,780.48 6,339.85
Less:
Finance Costs (1,519.10) (1,565.68) (1,200.25) (5,647.66) (4,407.19)
Add:
Uncl\oc‘able Income (Net of Expenses) 193.06 (4.25) 41.18 173.32 (19.24)
Total Profit Before Tax / Exceptional ltems 668.04 734.83 726.19 2,306.14 T.913.41
Add: Exceptional ltems
Total Profit Before Tax
668.04 734.83 726.19 2,306.14 1,913.41
Segment Assets
Manufacturing 62,354.54 63,135.70 58,451.58 62,354.54 58,451.58
Windmill 486.69 497.86 483.10 486.69 483.10
Trading 10,216.28 9,846.07 9,719.39 10,216.28 9.719.39
Unallocable 3.734.15 4,277.02 4,203.06 3.734.15 4,203.06
Total 76,791.66 77,756.65 72,857.13 76,791.66 72,857.13
Segment Liabilities
Manufacturing 16,769.40 18,433.64 1Z;1.5T .29 16,769.40 17,1561.29
Windmill = - - - -
Trading 6,024.67 5,677.70 5,841.09 6,024.67 5.841.09
Unallocable 31,991.84 31,983.97 29,218.98 31,991.84 29,218.98
Total 54,785.91 56,095.31 52,211.34 54,785.91 52,211.36
For Signet Industries Limited
Place : Indore

Date : 30th May, 2024

Saurabh Sangla
Director
DIN :- 00206069
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SIGNET INDUSTRIES LIMITED
CIN - L51900MH1985PLC035202

Balance Sheet As at 31st March 2024 (Rs. In Lacs)
L As at 31st As at 31st
March,2024 March,2023
l. ASSETS
() Non-Current Assets
(@) Property, Plant and Equipment 7,831.51 8,096.67
(b) Right of use Assets 78.98 83.81
(c) Capital Work-in-Progress - 64,74
(d) Intangible Assets 0.30 0.51
(e) Intangible Assets Under Development 35.14 22.42
(f) Financial Assets
(i) Investments 115.76 104.16
{ii) Loan - -
(i) Other Financial Assets 802.48 1,500.55
(g} Ofher Non-Current Assets 578.87 684.31
Total Non-Current Assests 9,443.04 10,557.16
(2) Current Assets
{a) inventories 27,379.93 26,474.62
[b) Financial Assets - -
(i} Trade receivables 34,477.58 30,179.95
(i) Cash and cash equivalents 39.07 179.08
(iii) Bank balances Other than (i) above 1,616.39 1,342.54
(iv) Other Financial Assets 1,136.75 1,130.90
(c) Other Current Assets 2,698.90 2,992.88
¥ Total Current Assests 67,348.62 62,299.97
Total Assets 76,791.66 72,857.13
1. EQUITY AND LIABILITIES
Equity
(a) Equity share capital 2,943.70 2,943.70
(b) Other Equity 19,062.05 17,702.06
Total Equity 22,005.75 20,645.76
LIABILITIES
m Non-Current Liabilities
(a) Financial Liabilities
(i) Borrowings 4,783.57 6,486.62
(i) Lease Liability 34.68 35.47
(b) Provisions 143.52 133.39
(c) Deferred tax liabilities (Net) 715.52 799.46
Total Non-Current Liabilities 5,677.29 7,454.94
(2) Current Liabilities
{a) Financial Liabilities
(i) Borrowings 28,747.37 24,415.37
(i} Lease Liability 0.79 0.71
(i) Trade payables
{a]Total outstanding Dues of Micro & Small
Enterprises 153.38 462
(b)Total outstanding Dues of other than Micro &
Small Enterprises (a) above 18,215.96 18,061.28
(iv) Other financial liakilities 34224 292 81
(b) Other current liabilities 1,104.36 1,654.52
(c) Provisions 29.36 24.06
{d) Current Tax Laibilities (net) 515.15 303.04
Total Current Liabilities 49,108.62 44,756.42
Total Equity and Liabilities 76,791.66 72,857.13

For Signet IndGstjies Limite

Place : Indore
Date : 30th May, 2024

Saurabh Sangla
Director
DIN :- 00206069
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SIGNET INDUSTRIES LIMITED

CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH , 2024

(Rs. In Lacs)
As at 318T As at 318T
Parficulars March,2024 March,2023
A, Cash flow from Operating activities
a. Net Profit/ (Loss) before Tax & Exceptional item 2,306.15 1,913.41
Adjustment for :
Depreciation 975.07 907.38
Finance costs 5.647.66 4,407.20
Interest Received (430.11) (268.42)
Allowance for doubtful debts reversed 52.67 26.31
Investemnt Write Off - 14.69
Amount charged directly 1o OCI (12.10) 1213
Profit On Sale of Investment (2.70) -
Profit on Sale of property, plant & equipment (4.99) |&.44)
Unrealised {gain)/ loss on foreign currency exchange rate 0.06 (25.22)
b. Operating profit/(loss) before working capital changes 8,531.72 6,981.05
Adjustment for :
Trade and Other receivables [3,884.60) 534.24
Inventories {205.31) {1,285.01)
Trade and other payables (181.92) (491.27)
c. Cash generated from Operations 3,559.89 5.739.01
Direct Taxes (paid)/Refund (523.08) (670.61)
Nﬁi Cash Flow from Operating activities 3,0346.81 5,048.40
B. Cash flow from investing activities
Purchase of Property Plant & Equipment & Intangible assets (656.51) [733.19)
Sale of Property Plant & Equipment 8.64 77
Sale of Investment 108.72 -
Purchase of Investment (108.71) (100.00)
Proceed From Repayment of loan - 218.06
Interest Received 400.95 250.59
Change in Bank balances not considered as cash and cash Equi 273.71 (199.47)
Net Cash Flow from Investing activities 26.80 (556.29)
C. Cash flow from Financing activities
Proceeds from Borrowings 4,521.92 2,307 .61
Repayment of Borrowings [1,892.98) (2.114.58)
Finance costs 15,647 .66) (4,407.20)
Repayment of Lease Liability 0.71) (0.63)
Dividend Paid (inclusive of Dividend Tax) (184.19) (184.19)
Net Cash flow from Financing activities (3,203.61) (4,398.98)
0 Net Increase / ( Decrease)in Cash and Cash Equivalent (140.01) 113.13
Cash and Cash Equivalent at the beginning of the year 179.08 65.95
Cash and Cash Equivalent at the end of the year 39.07 179.08
Cash & Cash Equivalents Consist of
Balance with Bank 24,26 135.35
Cash in Hand 14.80 43.73
Total 39.07 179.08

Place : Indore
Date : 30th May, 2024

ustries Linﬂf&{

Saurabh Sangla
Director
DIN :- 00206069
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FRN: 020120C Email : associates.atishay@gmail.com

Independent Auditors Report on the Quarterly and Year to Date Audited Financial Results of the
Company pursuant to the Regulations 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as amended.

To
The Board of Directors of
Signet Industries Limited

Report on the audit of the Financial Results
Opinion

We have audited the accompanying quarterly and year to date financial results of Signet Industries
Limited (the Company) for the quarter and year ended 31st March, 2024 attached herewith being
submitted by the company pursuant to the Regulations 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as amended (Listing Regulations).

In our opinion and to the best of our information and according to the explanations given to us these
financial results :

(i) are presented in accordance with the requirements of the Listing Regulations33 of The SEBI (Listing
Obligation and Disclosure Requirements ) Regulations, 2015 as amended in this regards and

(ii) gives a true and fair view in conformity with the recognition and measurement principle laid down in
the applicable accounting standards and other accounting principles generally accepted in India of the
net profit, other comprehensive income and other financial information for the quarter and year ended
March 31,2024.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013 (as amended). Our responsibilities under those Standards are
further described in the Auditor’s Responsibilities for the Audit of the Financial Results section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are relevant to
our audit of the financial Results under the provisions of the Companies Act, 2013 and the Rules
thereunder, -and we have fulfilled our other ethical responsibilities in accordance: with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our opinion.

.



Management’s Responsibility for the Financial Results

These quarterly financial results as well as the year to date financial results have been prepared on the
basis of the annual financial statements. The Company’s Board of Directors are responsible for the
preparation and presentation of these financial results that give a true and fair view of the net profit and
other comprehensive income and other financial information in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard prescribed under Section 133 of the
Act read with relevant rules issued thereunder and other accounting principles generally accepted in
India and in compliance with Regulation 33 of the Listing Regulations. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completepess
of the accounting records, relevant to the preparation and presentation of the financial results that give
a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial results, the Board of directors are responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless management either intends to liquidate the Company
or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the.Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Results

Our objectives are to obtain reasonable assurance about whether the financial results as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with Standard on Auditing will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these financial results.

As part of an audit in accordance with Standard on Auditing, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

a. Identify and assess the risks of material misstatement of the financial results, whether due to fraud
or error, design‘and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control. .

b. Obtain an understanding of internal controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are
also responsible for expressing our opinion on whether the Company has adequate internal
financial controls with reference to financial statements in place and the operating effectiveness of
such controls.



c. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

d. Conclude on the appropriateness of Board of Directors use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the financial results or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

e. Evaluate the overall presentation, structure and content of the financial results, including the
disclosures, and whether the financial results represent the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

Other Matter

These financial results include result for the quarter ending March 31,2024 and corresponding quarter
ending of previous year being the balancing figure between audited figures in respect of the full financial
year and the published un audited year to date figures up to the third quarter of the respective financial
year, which were subjected to a limited review as required under the listing regulations.

Our opinion is not modified in respect of this matter.

For SMAK & Co.
Chartered Accountants
(Firm Reg. No. 020120C)

Place: Indore .
Date: 30.05.2024
"UDIN: 24417866BJZZBZ4115
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