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Dated: 30t May, 2025 

To, To, 

The Secretary The Corporate Relationship Department 

National Stock Exchange of India | Bombay Stock Exchange Limited 

Limited Phiroze Jeejeebhoy Towers, 

Exchange Plaza, Bandra Kurla | Dalal Street, 

Complex, a Mumbai- 400 001 

Bandra (East), 

Mumbai-400051 

Ref: SIGNET INDUSTRIES LIMITED (ISIN: INE529F01035) BSE Scrip Code: 512131, 

NSE Symbol: SIGIND 

Sub: Outcome of the Board meeting. 

Meeting started at 02:00 P.M. and concluded at 8: 35 P.M. 

Dear Sir, 

With reference to the captioned subject, we wish to inform you that the Board of Directors of 

the Company, in its meeting held on Friday, 30" May, 2025 has discussed and approved 

following matters as per the Notice and Agenda of the Board meeting: 

1. Approved the Audited financial results of the Company for the quarter and year 

ended 31st March, 2025. 

2. Statement of Assets and Liabilitieg as at 31st March, 2025. 

3. Auditor's Report on Audited Financial Results for the Quarter and Year ended on 

31st March, 2025. N 

4. The Board recommended dividend @5% (i.e Rs. 0.5/-) per equity share of Rs. 

10/- each fully paid-up subject to the approval of shareholders in the ensuing 

Annual General Meeting (AGM). 

5. Approved the appointment of M/s Dhananjay V. Joshi & Associates, Cost 

accountants, Firm Registration 000030, as Cost Auditor to conduct the Cost 

Audit of the Company for the financial year 2025-26, Details given in Annexure I. 

6. Approved the appointment of Mr. Ritesh Bhansali, as Internal auditor of the 

Company for the financial year 2025-26 Annexure II. 

7. The Board has approved the appointment of Mr. Manish Maheshwari, Practicing 

Company Secretary as Secretarial Auditor of the Company for a period of five 
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consecutive years commencing from financial year 2025-26 till financial year 
2029-30, subject to approval of members at the ensuing AGM. Details in 

accordance with the Listing Regulations read- with SEBI Master Circular No. 
SEBI/HO/CFD/PoD2/CIR/P/0165 dated 11th November 2024 is given in Annexure 
-1 

The aforesaid results are also being disseminated on company's website at 

wWww.groupsignet.com 

This is for your kind information & records. 

Thanking you 

Yours faithfully 

For Signet Industries Limited 

Preéti Digitally signed 
by Preeti Singh 

. Date: 2025.05.30 
Sin g h 20:13:26 +05'30" 

Preeti Singh 

Company Secretary & 

Compliance Officer 
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Annexure-1 

Sr.no. | Details of events that need to be | Information of such event(s) 

provided 

1 Reason for change viz. appointment, re- | Appointment of M/s Dhananjay V. 
appointment, _resignation, removal, Joshi & Associates, Cost 

death or otherwise . . " 
accountants, Firm Registration 

000030, as Cost Auditor of the 

Company. 

2 Date of appointment/ reappointment/ | Board at its meeting held on May 30, 

cessation (as applicable) & term of | 2025 has approved the appointment 
appointment/ re-appointment of M/s M/s Dhananjay V. Joshi & 

Associates, Cost accountant, Firm 

. Registration 000030, as Cost 

3 Auditor of the Company. 

3 Brief Profile (in case of appointment) The firm of Cost & Management 
Accountants with over 35 years 

legacy of Client Satisfaction, 
Confidentiality & 
Professionalism. 
V. Joshi & Associates are 
committed to deliver world class 
business solutions based on 
detailed understanding of the 
complexity of Client’s business 
and have made a valuable 
contribution towards designing 
practical business solutions. 
The team is a mix of Seasoned 

Practitioners with Rich 

Experience and Young 

Professionals with their Youthful 

Exuberance. 
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Annexure-II 

Sr.no. | Details of events that need to be | Information of such event(s) 

provided 

1 Reasqn for change wz appointment, re- | Appointment of Mr. Ritesh Bhansali, 

appointment, ~ resignation,  removal, | 45 Internal Auditor of the Company. 
death or otherwise 

2 Date of appointment/ reappointment/ | Board at its meeting held on May 30, 
cessation (as applicable) & term. of | 2025 has approved the appointment 

appointment/ re-appointnient of Mr. Ritesh Bhansali, as Internal 
| Auditor of the Company. 

3 Brief Profile (in case of appointment) Mr. Ritesh Bhansali Graduate in 

Bachelor of Commerce from Devi 
Ahilya Vishwavidyalaya, Indore and 

completed CA Inter from The 

Institute of Chartered Accountants of 

India. He has an experience of more 

than 20 years Account/Audit, Export 
Documentation, Credit Control. 
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Annexure-IIT 

Sr. | Details of events that need to be 

no | provided 

Information of such event(s) 

1 | Reason for change viz. appointment, re- 

appointment, resignation, removal, 
death or otherwise 

Appointment of M/s M. Maheshwari & 

Associates, (Firm U.C.N. 12001MP213000) 

Company Secretaries as Secretarial 

Auditors of the Company 

2 |Date of appointment/ reappointment/ 
cessation (as applicable) & term of 

appointment/ re-appointment 

On the recommendation of the Audit 

Committee, the Board at its meeting held 

on May 30, 2025, approved the 

appointment of M/s M. Maheshwari & 

Associates as Secretarial Auditors, for a 

period of five consecutive years 

commencing from financial year 2025-26 till 

financial year 2029-30, subject to approval 

of members at the ensuing AGM. 

3 | Brief Profile (in case of appointment) M/s M. Maheshwari & Associates, having a 

Firm U.C.N. 12001MP213000, is a 
Proprietorship firm of Mr. Manish 

Maheshwari, Practising Company 

Secretaries registered with the Institute of 

Company Secretaries of India. The 

registered office of the Firm is at 301 

Shalimar Corporate Centre, 8-B South 

Tukoganj, Indore 452001. The Firm is 

primarily engaged in providing secretarial 

auditing and other assurance services to its 

clients. It has a valid peer review certificate 

and audits various companies listed on 

stock exchanges in India. Manish 

Maheshwari is a qualified company 

secretary with qualifications of M. Com and 

LLB also. He has working experience of 24 

years as a Practicing Company Secretary 

and handling Company Law matters, 

Accounts, Fi.nancWaxation, Capital 
GIRIZRS 

A 

IIs = 
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Market and other related matters. He 
participated and successfully completed 

Specialized Training in Export marketing 
with Govt. of India, Ministry of Industry, 
Indore and other learning courses are also 
organized by various institutes. Besides 
these, he has been into Alternate Dispute 

Resolution, Arbitrator at National Stock 
Exchange Limited and BSE Limited 
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Dated: 30" May, 2025 

To, To, 

The Secretary .| The Corporate Relationship Department 

National Stock Exchange of India | Bombay Stock Exchange Limited 

Limited Phiroze Jeejeebhoy Towers, 

Exchange Plaza, Bandra Kurla | Dalal Street, 

Complex, Mumbai- 400 001 

Bandra (East), 

Mumbai-400051 

Ref: SIGNET INDUSTRIES LIMITED (ISIN: INE529F01035) BSE Scrip Code: 512131, NSE 
Symbol: SIGIND 

Sub: Declaration Pursuant to Regulation 33(3) (D) of the SEBI (Listing Obligation and 
Disclosure Requirement) (Amended) Regulations, 2016. 

Dear Sir, 

In accordance with Regulation 33(3)(d) of the SEBI (Listing Obligation and Disclosure 

Requirement) Regulations, 2018 as amended by the SEBI (Listing Obligation and Disclosure 
Requirement) (Amendment) Regulations,2016 and SEBI Circular No. 

CIR/CFD/CMQ/56/2016 dated May 27, 2016, we hereby declare that M/s SMAK & Co., 
Chartered Accountants (Firm registration Number: 020120C), Statutory Auditors of the 
Company have issued an Audit Report with unmodified opinion on Audited Financial Results 

(Standalone) of the Company for the Quarter and year ended 31t March, 2025. 

Kindly receive the Declaration in order and take the same on record and acknowledge. 

Thanking you 

Yours faithfully 

For Signet Industries Limited 

: Digitally signed by " 
Preeti Preeti Singh - 

. Date: 20250530 
Slngh 20:14:10 +05'30" 

Preeti Singh 

Company Secretary & 

Compliance Officer 
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SIGNET INDUSTRIES LIMITED 

AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH 2025 
(Rs. In Lacs) 

Particulars Quarter Ended Year Ended 

On 31t On 3Tsf On 31sfF On 31st On 31st 

March December March March March 

§ 2025 2024 2024 2025 2024 

3 Audited | Unaudited | Audited Audited Audited 

| Revenue from Operations o7 36482.03| 30398.10) 34413.34 117909.48| 121303.83f 

n Other Income 27.38| 3191 310.29) 22226 517.58| 

_[Total Income { I+11) 36509.42 30430.01 34723.63] 11813175 12182141 

IV |EXPENSES 
Cost of materials consumed 9131.68| 6153.98) 11149.36| 28685.18) 44027.17| 

Purchases of Stock-in-Trade 20210.30| 18536.71 18387.41 69399 85| 57859.22) 

Changes in inventories of finished aoods, work 1434.22] 1167.54 (139.61) 1385.41 (794.61) 

Employee Benefits Expense 763.60 768,03 695.00) 2947.99) 28625 

Finance Costs 1788.57) 139451 151911 5855.35 5647.8¢| 

Depreciation and Amerfisation Expense 226.12) 233.40| 244.41 935.11 975.07| 

Other Expenses 187690 1553.7¢ 2199.92 6697.14) 8938.20) 

Total Expenses 35431.40 29807.93| 34055.60] 11590604  119515.28 

v |Profit/(loss) before exceptional items and tax (1il-I 1078.02 622.09) 468.03) 2225.71 2306.14 

VI |Exceptional ltems 
- . - 2 

VIl |Profit/(loss) before tax (V+VI) 1078.02 622.09) 468.03) 2225.71 2306.14 

VIl |Tax expense 
Current Tax (314.00) (202.00) (208.00) -722.00) (713.00) 

Tax for earlier vears 143.34)] N (138.14) -43.34 (138.98) 

Deferred Tax 2018 3202 2239 103.78 91.19) 

1X_|Profit/(loss) for the period (VII-VIIl) 740.8¢} 452:10 344.28) 1564.15) 1545.34] 

X Profit/ (Loss) after tax From Confinuing — 210 sii 1ssans - 

Operations 

XI Profit/ (Loss ) from Discontinued Operations y L - - 

X Tax Expense for Discontinued Operations 

Xl Profit/(Loss) after tax from Discontinued 
Operations 

b 

XV | Profit/(Loss) for the Year 740.84) 452.10) 344.28) 1564.15| 1545.34 

For Signet indusiries Limited 

Maneging Ojrecior 

Regd. office : Gala No. 02 & 03, Building No. A-2, Gr. Floor, Print World Industrial Complex, Survey No. 15/1, Road, Mankoli Vehele 

Village Vehele, Bhiwandi, Thane-421302. - Telephone No. 91-9664445304 

Work : Plot No. 462-465, Industrial Area, Sector - 3, Pithampur, Dist. Dhar (M.P.) Ph.: 07292-412180, Fax : 07292-412180 



Corp. off.: Plot no. 99, - 

Smart Industrial Park, Near NATRIP, 
Pithampur, Dhar 454775 (M.P.) 
Telephone No: 07292352800 = I I 6 N E I 
E-mail : info@groupsignet.com : ST 
Web.: www.groupsignet.ce il Sl LU 
CIN No.: lS19IInMH?!l5PTI‘:‘D!§ZI]Z oo s (M 15029012015 Conparmy) 
GST No. : 23AABCS3489F22D 

XV |Other comprehensive income 

Items that will not be reclassified to profit s |:5;m ha not be reclassified to profit or (188) 200) 002 1323 319) 

Income Tax relating to items (a] Above 1.64) (0.23)] 0.12] -1.37] 201 

b ltems that will be reclassified to profit or loss o - - - ] 
Other Comprehensive Income for the period (0.25) 1.79) 014 11.85] (1.18)| 

XV [Total comprehensive income for the period 740.61 453.89| 344.42) 1576.00| 1544.16| 

XVII Earnings per equity share 
Basic & Diluted 29| 141 1.04 5.19) 5.12) 

1 The above results were reviewed by the Audit Committee and approved at the meeting of the Board of Directors 

held on 30th May 2025. 

A fire broke out on 11th June, 2024 in the Plant of the Company situated at Pithampur that caused losses in 
inventory & damage in certain portions of Bullding ,machines & equipment ,however there was no human 

casualties.The total financial losses are eslimated as Rs. 5503.45 Lacs . The Claim is under assessment with the 
insurance Company, however all the assets affected were adequetly insured 

3 The audited financial results for quarter ended March 31,2025 are the balancing figures between the audited 

figures for the full financial year than ended and the published year 1o date reviewed figures upto the third quater 

4 Figures of Previous period have been regrouped/reclasified wherever negessary, 1o make them comparable with 
current figures of current period 

Place : Indore 
Date : 30th May, 2025 
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Segment-wise Revenue, Results, Assets and Liabilities 

(Rs. In Lacs) 

Quarter Ended Year Ended 

Particulars . On 31st March Ds:e:::\sb’er On 31stMarch| On 31st March | On 31st March 

2025 2024 2025 2024 
2024 

Audited Unavdited Avdited Audited Avdited 

segment Revenue 

Manufacturing 14,.969.71 11,702.12 14,525.46 4667381 6338601 

windmill 46.94 6.06 877 95.19 6577 

Trading . © 21.465.38 18,689.92 19,879.11 71,140.48 5785205 

Total 36,482.03 30,398.10 34,413.34 1,17,909.48 1,21,303.83 

Segment Results 
Manufacturing 2,693.51 1.778.80 1,747.99 7.311.17 7.005.51 

windmill 2026 (17.97) (15.03) (5.08) (29.87) 

Trading . 31072 - 28214 261.12 991.66 804.84 

Total 3,024.49 2,042.97 1,994.08 8,297.75 7.780.48 

Less: 
finance Costs (1.788.57) (139450 - (1.519.10) (5:855.35) (5,647.66) 

Add: 
Unallocable Income (Net of Expenses) (157.90) (26.37) 193.06 (216.69) 17332 

Total Profit Before Tax / Exceptional tems 1,078.02 62209 668.04 2,22571 2,306.14 

Add: Exceptional ltems = = - 5 = 

Total Profit Before Tax 1,078.02 62209 £68.04 2,225.71 2,306.14 

Segment Assels 
Manufacturing 

63,411.95 59.616.25 62,354.54 63,411.95 62,354.54 

Windmill 230.04 439.35 486.69 230.04 486.69 

Trading 10.968.52 10,662.07 10,216.28 10.968.52 1021628 

Unallocable 10,137.73 9,649.04 3.734.15 10,137.73 3,734.15 

Total . T 8474824 80,386.71 76,791.86 84,748.24 76,791.66 

segment Liabilities 
Manufactuiing 18,521.90 18,339.90 16.769.40 18,521.90 16.769.40 

Windmill - - - - - 

Trading 5.885.41 596811 6,024.67 5,885.41 6,024.67 

Unallocable 36,943.37 33,401.74 3199184 3694337 3199184 

Total 61,350.68 57,709.75 54,785.91 1,350.68 54,785.91 

For Signet Industries Limil 

Place : Indore 

Date : 30th May, 2025 DIN :- 00189676 
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SIGNET INDUSTRIES LIMITED 
CIN - L51900MH1985PLC035202 

Balance Sheet As at 31st March 2025 ) (Rs. In Lacs) 

) Particulars As at 31st As at 31st 

March,2025 March,2024 

1. ASSETS 

(1) Non-Current Assets 
(a) Property, Plant and Equipment 7.156.60 7.831.51 

(b) Right of use Assets . . 74.15 78.98 

(c) Capital Work-in-Progress - - 
(d) Intangible Assets 0.30 0.30 

(e) Intangible Assets Under Development ‘4156 35.14 
(f) Financial Assets 

(i) Investments 594.06 115.76 
(ii) Other Financial Assets 856.53 802.48 

(9) Other Non-Current Assets 553.52 578.87 
Total Non-Current Assests 9,276.72 9,443.04 

) Current Assets 
(a) Inventories 21,051.98 27,379.93 
(b) Financial Assets - - 

(i) Trade receivables 42,976.62 34,477.58 

(i) Cash and cash equivalents 110.60 39.07 
(iii) Bank balances Other than (ii) above ) 1,807.68 1,616.39 

(vi) Other Finaricial Assets 6,254.98 1,136.75 

(c) Other Current Assets 3,269.66 2,698.90 

Total Current Assests 75,471.52 67,348.62 
Total Assets 84,748.24 76,791.66 

. EQUITY AND LIABILITIES 
Equity 

(a) Equity share capital . 2,943.70 2,943.70 
(b) Other Equity 20,453 .86 19.062.05 

Total Equity | 23,397.56 22,005.75 
LIABILITIES 

U] Non-Current Liabiliies 
(a) Financial Liabilities 

(i) Borrowings 3,547.88 4,783.57 
(i) Lease Liability 33.79 3468 

(b) Provisions 178.43 143.52 
(c) Deferred tax liabilities (Net) 613.12 715.52 

Total Non-Current Liabilities 4,373.22 5,677.29 
(2) Current Liabilities 

(a) Financial Liabilities 

(i) Borrowings 35,231.11 28,747.37 

(ii) Lease Liability - 0.89 079 
(iif) Trade payables 

(a)Total outstanding Dues of Micro & Small 

Enterprises 120.49 153.38 
(b)Total outstanding Dues of other than Micro & 

Small Enterprises (a) above 19,496.42 18,215.96 

(iv) Other financial liabilities . 484.90 342.24 

(b) Other current liabilities 1,386.05 1,104.36 
(c) Provisions 35.74 29.36 

(d) Current Tax Laibilities (net) 221.86 515.15 
Total Current Liabilities: 56,977.46 49,108.62 

Total Equity and Liabilities == 84,748.24 76,791.66 

Place : Indore 
Date : 30th May, 2025 Managing Direct 

DIN :- 00189676 
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GNET INDUSTRIES LIMITED 

ASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH , 2025 
(Rs. In Lacs) 

Parficulars As at 31T As at 31T 

March,2025 March,2024 

A. Cash flow from Operating activities 

a. Net Profit/ (Loss) before Tax & Exceptional item 222571 2,306.15 

Adjustment for © 
Depreciation 

935.11 975.07| 

Finance costs 5,855.35 5.647.66 

Interest Received 
(139.35) (430.11) 

Allowance for doubtful debts reversed 70.94 52.67 

Amount charged directly to OCI (1.23) (12.10) 

Profit On Sale of Investment ¥ - (2.70) 

Profit on Sale of property, plant & equipment (2.75)] (4.99) 

Unrealised (gain)/ loss on foreign currency exchange rate (0.13)’ 0.0¢) 

b. Operating profit/(loss) before working capital changes 8,943.64| 8,531.72 

Adjustment for : 

Trade and Other receivables (14,371.77) (3,884.60) 

Inventories 
6,327.96] (905.31) 

Trade and other payables 1.713.32 (181.92) 

c. Cash generated from Operations 2,613.15] 3,559.89) 

Direct Taxes (paid)/Refund (1,039.09) (523.08) 

Net Cash Flow from Operating activities 1,574.06 3,036.81 

B Cash flow from investing activities 
Purchase of Property Plant & Equipment & Intangible assets (396.10) (656.51) 

sale of Property Plant & Equipment 4.75 8.64 

Insurance Claimn Receivable 132.31 g 

Sale of Investment = 108.72] 

Purchase of Investment (463.84) (108.71) 

Interest Received 213.78 400.95 

Change in investment in fixed Deposits with Bank (201.17) 273.71 

Net Cash Flow from Investing activities (710.27)) 26.80| 

(3 Cash flow from Financing activities 

Proceeds from Borrowings 6,412.69 4,521.92| 

Repayment of Borrowings (1,164.63) (1,892.98) 

finance costs paid (5.855.35) (5,647.66) 

Repayment of Lease Liability (0.79): (0.71) 

Dividend Paid (184.19) (184.19) 

Net Cash flow from Financing activifies (792.27), (3,203.61) 

D. Net Increase / ( Decrease)in Cash and Cash Equivalent 71.53] (140.01)| 

Cash and Cash Equivalent at the beginning of the year 39.07 179.08] 

Cash and Cash Equivalent at the end of the year 110.40 39.07] 

Increase / ( Decrease)in Cash and Cash Equivalent 71.53) (140.01) 

Cash & Cash Equivalents Consist of 

Balance with Bank 94.46) 24.26| 

Cash in Hand 16.14 14.80) 

Total 
110.60] 39.07) 

~“—===-__ For Signet Industries Limited 

Place : Indore AQUSTR, 
Date : 30th May, 2025 

Regd. office : Gala No. 02 & 03, Building No. A-2, Gr. Floor, Print World Industrial Complex, Survey No. 15/1, Road, Mankoli Vehele 

Village Vehele, Bhiwandi, Thane-421302. - Telephone No. 919664445304 

Work : Plot No. 462-465, Industrial Area, Sector - 3, Pithampur, Dist. Dhar (M.P.) Ph.: 07292-412180, Fax : 07292-412180 
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Independent Auditors Report on the Quarterly and Year to Date Audited Financial Results of the 
Company pursuant to the Regulations 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 as amended. 

To 

The Board of Directors of 

Signet Industries Limited 

Report on the audit of the Financial Results 

Opinion 

We have audited the accompanying quarterly and year to date financial results of Signet Industries 

Limited (the Company) for the quarter and year ended 31st March, 2025 attached herewith being 

submitted by the company pursuant to the Regulations 33 of the SEBI (Listing Obligations and Disclosure 

Regquirements) Regulations, 2015 as amended (Listing Regulations). 

In our opinion and to the best of our information and according to the explanations given to us these 

financial results : 

(i) are presented in accordance with the requirements of the Listing Regulations33 of The SEBI (Listing 

Obligation and Disclosure Requirements ) Regulations, 2015 as amended in this regards and 

(ii) gives a true and fair view in conformity with the recognition and measurement principle laid down in 

the applicable accounting standards and other accounting principles generally accepted in India of the 

net profit, other comprehensive income and other financial information for the quarter and year ended 

March 31,2025. - 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 

143(10) of the Companies Act, 2013 (as amended). Our responsibilities under those Standards are 

further described in the Auditor’s Responsibilities for the Audit of the Financial Results section of our 

report. We are independent of the Company in accordance with the Code of Ethics issued by the 

Institute of Chartered Accountants of India together with the ethical requirements that are relevant to 

our audit of the financial Results under the provisions of the Companies Act, 2013 and the Rules 

thereunder, and we have fulfilled our other ethical responsibilities in accordance with these 

requirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient 

and appropriate to provide a basis for our opinion. 



Management’s Responsibility for the Financial Results 

These quarterly financial results as well as the year to date financial results have been prepared on the 

basis of the annual financial statements. The Company’s Board of Directors are responsible for the 

preparation and presentatlog of these financial results that give a true and fair view of the net profit and 

other comprehensive incoméand other financial information in accordance with the recognition and 

measurement principles laid down in Indian Accounting Standard prescribed under Section 133 of the 

Act read with relevant rules issued thereunder and other accounting principles generally accepted in 

India and in compliance with Regulation 33 of the Listing Regulations. This responsibility also includes 

maintenance of adequate accounting records in accordance with the provisions of-the Act for 

safeguarding of the assets of the Company and for preventing and detecting frauds and other 

irregularities; selection and application of appropriate accounting policies; making judgments and 

estimates that are reasonable and prudent; and design, implementation and maintenance of adequate 

internal financial controls, that were operating effectively for ensuring the accuracy and completeness 

of the accounting records, relevant to the preparation and presentation of the financial results that glve 

a true and fair view and are free from material misstatement, whether due to fraud or error. 

In preparing the financial results, the Board of directors are responsible for assessing the Company’s 

ability to continue as a going concern, disclosing, as applicable, matters related to going concern and 

using the going concern basis of accounting unless management either intends to liquidate the Company 

or to cease operations, or has no realistic alternative but to do so. 

Those Board of Directors are also responsible for overseeing the Company’s financial reporting process. 

Auditor’s Rssponslbllmas for the Audit of the Financial Results 

Our objectives are to obtain reasonable assurance about whether the financial results as a whole are 

free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that 

includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an 

audit conducted in accordance with Standard on Auditing will always detect a material misstatement 

when it exists. Misstatements can arise from fraud or error and are considered material if, individually 

or in the aggregate, they could reasonably be expected to influence the economic decisions of users 

taken on the basis of these financial results. 

As part of an audit in accordance with Standard on Auditing, we exercise professional judgment and 

maintain professional skepticism throughout the audit. We also: 

a. ldentify and assess the risks of material misstatement of the financial results, whether due to fraud 

or error, design and perform audit procedures responsive to those risks, and obtain audit evidence 

that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a 

material misstatement resulting from fraud is higher than for one resulting from error, as fraud may 

involve collusmn, forgery, intentional omissions, misrepresentations, or the overnde of internal 

control. 

b. Obtain an understanding of internal controls relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are 

also responsible for-expressing our opinion on whether the Company has adequate internal 

financial controls with reference to financial statements in place and the operating effectiveness of 

such controls. 



¢. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures made by the Board of Directors. 

d. Conclude on the appropriateness of Board of Directors use of the going concern basis of accounting 

and, based on the audit evidence obtained, whether a material uncertainty exists related to events 

or conditions that may cast significant doubt on the Company’s ability to continue as a going 

concern. If we conclude that a material uncertainty exists, we are required to draw attention in our 

auditor’s report to the related disclosures in the financial results or, if such disclosures are 

inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to 

the date of our.auditor’s report. However, future events or conditions may cause the Company to 

cease to continue as a going concern. 

e. Evaluate the overall presentation, structure and content of the financial results, including the 

disclosures, and whether the financial results represent the underlying transactions and events in a 

manner that achieves fair presentation. & 

We communicate with those charged with governance regarding, among other matters, the planned 

scope and timing of the audit and significant audit findings, including any significant deficiencies in 

internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 

ethical requirements regarding independence, and to communicate wijth them all relationships and 

other matters that may reasonably be thought to bear on our independence, and where applicable, 

related safeguards. 

Other Matter 

These financial results include result for the quarter ending March 31,2025 and corresponding quarter 

ending of previous year being the balancing figure between audited figures in respect of the full financial 

year and the published un audited year to date figures up to the third quarter of the respective financial 

year, which were subjected to a limited review as required under the listing regulations. 5 

Our opinion is not modified in respect of this matter. 

For SMAK & Co. 

Chartered Accountants 

CAAtishay Khasgiwala 

Partner X 
M. No. 417866 

Place: Indore 

Date: 30.05.2025 

UDIN: 25417866BMLHS06149 &


